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COW SSI ON SUBJECTS POVNER MARKETERS TO SAME FI LI NG RULES
AS THOSE APPLI ED TO PUBLI C UTI LI TI ES

The Federal Energy Regul atory Conm ssion took steps today to
subj ect power marketers to the sane filing requirenents as those
applied to traditional public utilities with market-based rate
authority. The Comm ssion directed power marketers to join
traditional public utilities in filing long-termtransaction
agreenents within 30 days after service begins. Long-term
agreenents are those |asting | onger than one year.

The Conmm ssi on enphasi zed that this is not a new filing
requi renent for power marketers. Rather, today's action rescinds
a wai ver generally granted to power marketers of the requirenent
to file long-termtransacti on agreenents.

The Comm ssion noted that for short-termtransactions
traditional public utilities and power marketers currently have
the sane reporting requirenents through quarterly reports. The
Comm ssion noted that today's revision (which is based on the
type of transaction, not the type of seller) would elimnate the
disparity in reporting requirenents for long-termtransaction and
t hus woul d further conpetition.

"This Comm ssion's pursuit of increased conpetition in the
power markets raises the difficult issue of tinely disclosure of
key market information", said FERC Chairman Janes J. Hoecker
"As various entities conpete for market share, it is inportant
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that regulatory requirenents be appropriate and as conparabl e as
possi ble.™

The Comm ssion will stay the effectiveness of this order

until interested parties have an opportunity to request rehearing
of the policy change.
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